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MEMORIAL BOARD PRESIDENT’S 2021 REPORT TO GENERAL CONFERENCE 

INVESTMENT PERFORMANCE 

Global markets boomed in 2021, putting the MSCI world Index up 21.8%.  The Memorial Board’s main 

stock/equity account is more focused on the US economy than the MSCI World Index.   Our return, net of 

fees was a stellar $25.5% in 2021.  Approximately 90% of our assets were invested in equities and the 

remaining 10% in bonds in 2020.  In 2021, we were only slightly more conservative with 86.8% invested in 

equities and 13.2% in bonds/cash.   

At the beginning of 2021, the value of our main account was $24,367,583.  By the close of the year our 

account had grown to $41,011,262, aided by the addition of approximately $8.2 million in funds from the 

sale of ½ of the swamp/farm land in the French Property Endowment and market appreciation of 

approximately $8.4 million during the year.  

After positive returns in 2021 and a January 4, 2022 record high, global markets tumbled into correction 

territory (-10 to -20%) in early 2022, due to investors fretting over rising oil prices, interest rates, inflation 

and the Ukrainian invasion.  However, mid-term elections creating political gridlock often foster late year 

rallies in the market.  In fact, US stocks have climbed into positive territory in the fourth quarter of such 

midterm election years 83% of the time!  Only time will tell whether or not that happens in 2022. 

What we can say with great certainty is this, no one has ever successfully timed the market through its ups 

and down.  What does matter, however, is time in the market.  Over longer periods of time, stocks have 

historically provided greater growth than many other investments, including bonds, real estate and 

commodities. 

Additionally, the Memorial Board (MB) at year’s end held church loans totaling approximately 2.87 million 

dollars.  Although some churches struggled during COVID and 2021, as of April 30, 2022, no churches were 

significantly behind and these loans generated $131,586 in loan repayment interest during 2021.   

In addition to investing for our permanent endowments, we also function as a “custodian” for funds owned 

by churches, camps, associations, and cemeteries.  We customarily pay them 3 or 4 times more interest on 

their principal than they might receive in a savings account from their local bank.  Interest paid on custodial 

accounts in 2021 totaled more than $128,705.   

MINISTRY INVESTMENTS 

However, our donors and the Lord Jesus Christ will not measure our performance based upon our 

investment returns in Chevron, Amazon, or Microsoft.  Instead, their focus and ours should be on ministries 

and programs that transform lives and advance Christ’s kingdom through the work of Seventh Day Baptists.  

I would like to highlight positive investment returns in these areas of ministry. 

LEADERSHIP DEVELOPMENT 

For a number of years, the Board has granted money to support the SDBU (Seventh Day Baptist University).  

SDBU trains future pastors and lay leaders via a number of ministry and Bible courses offered online.  For 

example, Bi-vocational pastors like Tyler Chroniger of Shiloh, NJ take courses in the evening or on 

weekends after completing their normal workday.   
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The Memorial Board also partnered with the SDB Missionary Society to develop leaders across the sea 

through the SDB Africa Bible College.  The MB matched individual SDB donations of more than $10,000 and 

as a result future Pastors and lay leaders from across the continent of Africa are being trained in Malawi.   A 

number of US Pastors have also traveled to Africa to serve as instructors.   

 

We were also excited to grant funds to the Alfred Station SDB Church to help Logan Curran explore the field 

of ministry as a summer intern.  Prior to his departure for New York, the Salem SDB Church in Salem, WV 

helped Logan prepare for the internship that included attending community events in Alfred Station, leading 

worship, and preaching several sermons.  During the summer he also made home visits and worked with the 

youth.  The experience helped confirm his call to ministry.   

 

CHURCH PLANTING!! 

 

SDBs are in the process of planting new churches across the USA and the MB has provided funds to help 

new churches rent facilities and acquire more sophisticated video and audio equipment to live stream their 

services and Zoom Bible studies.  For example, the Good News Church in North Carolina, the Phoenix 

Seventh Day Baptist Fellowship, in Phoenix, Arizona, and the Jesus Es Tu Solucion Church in Houston, TX, 

received grant monies to help them rent church facilities and engage in outreach activities.   More recently, 

we matched individual donations to help plant a new church in the Port St. Lucie area of Florida.   

 

RECHARGE AND REVITALIZE 

 

Numerous churches from “across the fruited plain” from Colorado to Georgia received grants from the OB 

Bond Fund for Evangelism and the French Endowment for “domestic missions”.  For example, the Battle 

Creek Michigan SDB Church received a grant for their revitalization committee whose mission is “identifying 

and implementing ways to encourage and bless homes and business around the church and community.”  

One of their projects involved honoring first responders at the local ambulance service and packing special 

“gift bags” filled with snacks, water bottles, pens, flashlights, etc.   Good News SDB Church in Apex, North 

Carolina filled backpacks for returning school students and shipped barrels of Bible School supplies to 

mission churches in Guyana.  The Daytona Beach, Florida SDB Church sponsors a special online prayer 

ministry.  Other churches sponsored movies nights and community picnics all in effort to reach the 

unreached for Christ. 

 

 

CAMP FACILITY UPGRADE 

 

Camps reopened on a limited basis during 2021 due to COVID.   Jersey Oaks Camp in the Shiloh New Jersey 

area decided to utilize this time period to insulate, air condition, and upgrade their structures to ensure the 

ability to utilize the camp grounds on a year-round basis.   Local church leaders have discovered that people 

who would not necessarily attend an event on a church campus will do so if held at the camp facility.  Thus, 

this major grant not only upgraded the facility, but enhanced the camping program and community 

outreach!!   

 

NOTABLE SERVANTS 

 

As Paul concludes his first letter to the Corinthians, he reemphasized a central theme – to “do everything in 

love” (I Corinthians 16:14).  He then points to Stephanas and his companions’ character as examples of love 

– “devoted . . . to the service of the Lord’s people” (16:15).  The Memorial Board also has some servants 

devoted “to the service of the Lord’s people”.  For many years, Jan Ehlers, our Administrative Assistant, has 
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cheerfully answered your calls, your letters, requests for information, and most importantly for 

scholarship/grant recipients, ensured the “check is in the mail”.  For trustees she provides in advance the 

documents necessary to make wise decisions at our annual and quarterly meetings. 

A new member of our team is Britt Kersten, our Grant Administrator.  She is tasked with reviewing initial 

Memorial Board grant/loan applications to ensure that all the supporting documents are attached and ready 

for the trustees’ review and decision making.  I appreciate her thoroughness, enthusiasm, and advocacy on 

your behalf. 

Finally, it is with mixed emotions that we say goodbye to long term trustee, Erin Burdick Inabnit.  She will be 

leaving us to serve the denomination on the General Council.  In January of 2001, Erin was selected by the 

trustees to fill the unexpired term of a member who resigned due to the inability to meet the travel 

requirements of the position.  The trustees were looking for an individual to represent the viewpoint of 

younger adults in the denomination.  At the time she was a member of the Foothills SDB Church but had 

also attended the Raritan Valley SDB Church while earning a degree at Seton Hall University in Orange, NJ.  

She was also known to the trustees through her SCSC activities, Conference attendance, and church 

involvement.  When Erin accepted the offer extended by the trustees, she became only the second woman 

to serve on the board.   

Over the years, Erin has served as chairperson of the Scholarship committee and more recently has teamed 

with Bill Probasco to design and present the Memorial Board conference programs.  She has served with 

distinction and during some meetings we were blessed with the opportunity to hold her newborn!  We will 

miss her enthusiasm, leadership, insight, wisdom, and commitment to Christ and Seventh Day Baptists and 

these qualities are precisely the reason she was chosen to serve on the General Council.  We wish God’s 

blessing on her new endeavors.  

Seventh Day Baptists would do well to thank these notable servants lovingly “devoted . . . to the service of 

the Lord’s people”. 

Thank you on behalf of all the trustees for the opportunity to serve the denomination in this capacity.  If you 

have additional questions or concerns, please feel free to contact me! 

Donald M. Graffius 

President  
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Prior Year End Change
Current Year

End
ASSETS
    Petty Cash
CASH

    First Community Bank
    Memorial Fund Checking 112,265.80 (18,586.25) 93,679.55
Checking Bal - French Property 1,211.00 (1,211.00) 0.00

INVESTMENTS

      Main Account 1713-0457 24,346,473.62 16,637,351.50 40,983,825.12

      Total Investments 24,346,473.62 16,637,351.50 40,983,825.12

       Marjorie Bass 4135-7267 8,691.93 (737.62) 7,954.31
    Life Gift Annunity

        Total Life Gift Annuities 8,691.93 (737.62) 7,954.31

Restricted Assets

French Property
Schwab 9889-6480 French Prop. 6,658,875.76 (6,658,875.76) 0.00
French Money Market 16,881.99 (16,881.99) 0.00

        Total French Property 6,675,757.75 (6,675,757.75) 0.00

OB Bond

Schwab  8944-8381 OB Bond 19,777.45 (19,777.45) 0.00

All Cap Fund 210,823.58 (210,823.58) 0.00
Intl Small Cap Fund 13,894.48 (13,894.48) 0.00
Small Cap Value Fund 57,542.64 (57,542.64) 0.00

CyrusOne Inc 1,828.75 (1,828.75) 0.00

UST Note Due 2022 11,969.06 (11,969.06) 0.00
UST Note due 2021 237,776.88 (237,776.88) 0.00

        Total OB Bond 553,612.84 (553,612.84) 0.00
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Prior Year End Change
Current Year

End
Charles Kennedy
UST Note Due 2022 62,837.57 (62,837.57) 0.00
UST Note due 2022 161,696.25 (161,696.25) 0.00
Charles Kennedy Sweep Account 9,953.64 (9,953.64) 0.00

        Total  Charles Kennedy 234,487.46 (234,487.46) 0.00

Nora Kennedy
UST Note due 2021 9,990.63 (9,990.63) 0.00
UST Note due 2022 189,539.84 (189,539.84) 0.00
Nora Kennedy Sweep Account 0.04 (0.04) 0.00

        Total Nora Kennedy 199,530.51 (199,530.51) 0.00

Other Restricted Assets
Schwab 3735-0763 C Gray 24,415.89 (24,415.89) 0.00
Schwab 6619-7818 MBAllen Fund 112,894.28 (112,894.28) 0.00
Schwab 4914-2100 SJ Davis Fund 120,446.86 (120,446.86) 0.00
Schwab 1945-8244 CH Bond 97,339.19 (97,339.19) 0.00

        Total Other Restricted Assets 355,096.22 (355,096.22) 0.00

        Total Restricted Assets 1,342,727.03 (1,342,727.03) 0.00

    Notes Receivable
      Church Accounts 3,022,165.52 (151,101.69) 2,871,063.83

      Others
      Life Insurance Policies 9,210.74 0.00 9,210.74
      Life Insurance Premiums 0.00 0.00 0.00
      Other Loan 4,198.05 (2,337.38) 1,860.67
      Conf Serv COSAR Loan 108,875.00 (50,000.00) 58,875.00
SDB COSAR Custodial 50,000.00 (50,000.00) 0.00

      Total  Notes 3,194,449.31 (253,439.07) 2,941,010.24
    Total  Other Real Estate 0.00 0.00 0.00

Total Assets 35,681,576.44$           8,344,892.78 44,026,469.22$    
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Prior Year End Change
Current Year

End
     Custodial Accounts 6,840,300.30 923,512.16 7,763,812.46
     Custodial Income Reserve Accounts 67,839.60 11,686.65 79,526.25

       Accounts Payable (Future Commitments)

         Unrestricted

          Operating Grants 125,500.00 (125,500.00) 0.00
          Ambassador Pilot 14,397.85 (14,397.85) 0.00
          529 Payable 18,900.00 6,800.00 25,700.00
          Ministry Staff 19,500.00 (13,000.00) 6,500.00
          Ministry Matching 0.00 3,065.00 3,065.00
          Pastors to Conf 0.00 0.00 0.00
          Ministerial  Assess 0.00 1,556.00 1,556.00
         Total Unrestricted Commitments 178,297.85 (141,476.85) 36,821.00

       Church Revitalization
           Richburg Good News 0.00 6,000.00 6,000.00
          Holloway Good News 0.00 785.71 785.71

       Church Planting
          Restricted
          Richburg Church Plant
           Church Boot Camp 10,000.00 (10,000.00) 0.00
           Church Resourse 1,500.00 (1,500.00) 0.00
           Church Revitalize 0.00 0.00 0.00
          Schenectady Lay Lead 6,000.00 (6,000.00) 0.00
          Babcock Springs Life 0.00 0.00 0.00
          OB Bond Remembrance 0.00 0.00 0.00

          Bessie French Restricted
           Christian Ed Canvas 5,000.00 (5,000.00) 0.00
           Christian Ed Ampl 5,000.00 (3,250.00) 1,750.00
           Christian Ed Evang 1,000.00 (320.00) 680.00
           Church Rev Multiply 8,500.00 (8,500.00) 0.00
           Church Rev Pulse 15,000.00 (15,000.00) 0.00
           Comm Website 10,000.00 (10,000.00) 0.00
           Church Rev Houston 0.00 15,000.00 15,000.00
           Good News 0.00 9,285.71 9,285.71
           Church Plant Comp 16,000.00 (16,000.00) 0.00
           Church Plant Funnel 0.00 0.00 0.00
         Total Restricted Commitments 78,000.00 (44,498.58) 33,501.42

LIABILITIES
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Prior Year End Change
Current Year

End

          Total  Commitments 256,297.85 (185,975.43) 70,322.42

       Long Term
          Gift Ann Future Liab 12,193.00 (12,193.00) 0.00

Total Liabilities 7,176,630.75 737,030.38 7,913,661.13

NET ASSETS

Unrestricted

Retained Earnings (4,876,270.56) (2,677,514.86) (7,553,785.42)
Current Earnings 4,737,575.01 2,863,454.70 7,601,029.71
Total Unrestricted Net Assets (138,695.55) 185,939.84 47,244.29

Restricted

    Permanent Endowments
    Endowment Detail Attached 28,218,115.24 7,023,861.30 35,241,976.54
    Quasi Endowment Detail Attached 0.00 248,373.41 248,373.41

Temporarliy Restricted

     Permanent Endowment Reserve Account
       Endow Res Acct Detail Attached 425,526.00 149,687.85 575,213.85

Total Net Assets 28,504,945.69 7,607,862.40 36,112,808.09

Total Liabilities & Net Assets 35,681,576.44$           8,344,892.78 44,026,469.22$    



 Seventh Day Baptist Memorial Fund, Inc.
 Annual Statement
 December 31, 2021

Unrestricted
Temporarily

Restricted
Permantely

Restricted
Year To

Date
Revenues

Investment Income

     Main Account
     Dividends 429,150.76 0.00 0.00 429,150.76
     Realized Gain/Loss 649,573.23 0.00 0.00 649,573.23
     Unrealized Gain/Loss 7,279,761.33 0.00 0.00 7,279,761.33

     French Property
     Dividends 0.00 0.00 0.00 0.00
     Realized Gain/Loss 0.00 0.00 0.00 0.00
     Unrealized Gain/Loss 0.00 0.00 0.00 0.00

     Reit Income
     Reit Unrealized Gain/Loss 0.00 0.00 0.00 0.00

     Segregated
     Dividends 0.19 0.00 723.79 723.98
     Realized Gain/Loss 0.00 0.00 91.62 91.62
     Unrealized Gain/Loss 0.00 0.00 6,900.00 6,900.00

P.E.I.R. Int Income 0.00 287,630.01 0.00 287,630.01

     Gift Annuities
     Gift Annuity Invest Inc 0.84 0.00 0.00 0.84
     Gift Ann Real Gain/Loss 0.00 0.00 0.00 0.00
     Gift Ann Unreal Gain/Loss 0.00 0.00 0.00 0.00

P.E. Discretionary Inc 331,782.55 0.00 0.00 331,782.55

Interest on Loans
     Church Notes 131,586.11 0.00 0.00 131,586.11

Other Income

     Consolidated Dividends 1,918.01 0.00 0.00 1,918.01

     Donations 1,591.91 0.00 0.00 1,591.91
     E Francis Barnett Donation 0.00 0.00 0.00 0.00
     SJ & EC Davis Donation 0.00 0.00 1,000.00 1,000.00
     CH & MS Bond Donation 0.00 900.00 0.00 900.00
     J&A Pradetto Scholarship 0.00 1,218.22 0.00 1,218.22
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 Seventh Day Baptist Memorial Fund, Inc.
 Annual Statement
 December 31, 2021

Unrestricted
Temporarily

Restricted
Permantely

Restricted
Year To

Date
     Stephan Pierce LDP HH 0.00 0.00 96,103.28 96,103.28

    Piscataway Cemetery Int 469.21 0.00 0.00 469.21
    DWS Deutsche Interest 0.00 0.00 0.00 0.00
    Miscellaneous Income 0.00 0.00 0.00 0.00

Total Revenues 8,825,834.14 289,748.23 104,968.69 9,220,551.06

Expenses

Interest Expense

Distribution Expense 1,130,916.22 0.00 0.00 1,130,916.22
Gift Annuity Distribution Exp 687.28 0.00 0.00 687.28

Total Interest Expense 1,131,603.50 0.00 0.00 1,131,603.50

Operating Expenses

Compensation
Salaries 91,750.16 0.00 0.00 91,750.16
Social Security Tax 6,995.98 0.00 0.00 6,995.98

Conf  Serv Management Fees 15,000.00 0.00 0.00 15,000.00
Audit Fees 11,500.00 0.00 0.00 11,500.00
Bank Maintenance Fees 180.31 0.00 0.00 180.31
Insurance 1,492.00 0.00 0.00 1,492.00
WI Commissioner of Insurance 10.00 0.00 0.00 10.00
Investment Counsel Fees 186,492.90 0.00 0.00 186,492.90
Legal Fees 10,583.05 0.00 0.00 10,583.05
Postage 150.03 0.00 0.00 150.03
Piscataway Cemetary 3,616.00 0.00 0.00 3,616.00
Computer Software/Hardware 2,245.04 0.00 0.00 2,245.04
Travel 379.56 0.00 0.00 379.56
Adjustment on Church Notes 6,658.34 0.00 0.00 6,658.34
NYC Loan Forgiveness 6,640.00 0.00 0.00 6,640.00
Miscellaneous Expense 675.81 0.00 0.00 675.81

Total Operating Expenses 344,369.18 0.00 0.00 344,369.18
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 Seventh Day Baptist Memorial Fund, Inc.
 Annual Statement
 December 31, 2021

Unrestricted
Temporarily

Restricted
Permantely

Restricted
Year To

Date
Programming Expense

Unrestricted

SCSC Scholarships 10,500.00 0.00 0.00 10,500.00
529 Grants 9,900.00 0.00 0.00 9,900.00
Ministry Matching 10,465.00 0.00 0.00 10,465.00
Ambassador Pilot Project (14,397.85) 0.00 0.00 (14,397.85)

Church Revitalization
Restricted
Church Rev Mobilize Leader Exp 0.00 (6,000.00) 0.00 (6,000.00)
Church Revitalize Supplement 0.00 (1,500.00) 0.00 (1,500.00)
OB Bond Ministry 0.00 15,000.00 0.00 15,000.00

Church Planting
Restricted
Richburg Church Plant
Church Plant Bootcamp 0.00 (10,000.00) 0.00 (10,000.00)
Richburg Revitalize 0.00 8,000.00 0.00 8,000.00
Richburg Good News 0.00 6,000.00 0.00 6,000.00
Richburg Church Plant Grant 0.00 7,530.00 0.00 7,530.00
Greg Holloway
Holloway Good News 0.00 4,000.00 0.00 4,000.00
George Babcock
Springs Life 0.00 6,550.00 0.00 6,550.00
French Property
French Home Missions 0.00 30,000.00 0.00 30,000.00
French Good News 0.00 12,500.00 0.00 12,500.00
Church Revitalize Pulse 0.00 (10,300.00) 0.00 (10,300.00)
French Rev Houston 0.00 18,720.00 0.00 18,720.00
French Planting Funnel 0.00 6,700.00 0.00 6,700.00
Church Revitalize French Grant 0.00 1,500.00 0.00 1,500.00
Christian Ed Amplify Expense 0.00 (3,250.00) 0.00 (3,250.00)
Christian Ed Evangelism Exp 0.00 (320.00) 0.00 (320.00)
Church Plant Assessment 0.00 1,556.00 0.00 1,556.00

Christian Education
Schenectady Lay Leader
Schenectady Summer Internship 0.00 4,000.00 0.00 4,000.00
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 Seventh Day Baptist Memorial Fund, Inc.
 Annual Statement
 December 31, 2021

Unrestricted
Temporarily

Restricted
Permantely

Restricted
Year To

Date
Other

O.B. Bond Expense 0.00 0.00 1,500.00 1,500.00
Lois M Wells Music Expense 0.00 3,000.00 0.00 3,000.00
Nathan E Lewis Blind Expense 0.00 1,700.00 0.00 1,700.00
Schenectady Studio Box 0.00 12,477.46 0.00 12,477.46
Probasco/Wilkinson Scholar 0.00 17,000.00 0.00 17,000.00
M B Allen Scholarship Fund 0.00 500.00 0.00 500.00
Church Revitalize Expense 0.00 218.06 0.00 218.06

Total Programming 16,467.15 125,581.52 1,500.00 143,548.67

Total Expenses 1,492,439.83 125,581.52 1,500.00 1,619,521.35

Net Income/(Loss) 7,333,394.31 164,166.71 103,468.69 7,601,029.71
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Scholarships
     Donor Directed
          Lois Wells Music 3,000.00$    

M.B. Allen Fund 500.00
Wilkinson/Probasco Education Fund (SCSC) 17,000.00              

    Board Directed
          SCSC 10,500.00$           
          Dedicated Service 8,000.00                 

SCSC Recipients & Probasco/Wilkinson Lois Wells Scholarships
     Melissa Brown      Melissa Brown
     Jordan Lynch
     Denovia McKenzie
     Asabe Miller
     Petrina James Margaret Bond Allen Recipients
     Lexia Stall     Asabe Miller

Dedicated Service
     Holly Probasco
     Jonah Bond
     Joshua Coleman

Grants Paid in 2021
      Grants to Boards and Agencies $125,500.00
      529 Grants 3,900.00                 
     Church Planting Coordinator 24,000.00              
     CEC Canvas Grant 5,000.00                 
     CEC Amplify Expense 2,432.16                 
     CEC Evangelism Expense 784.20 
     CD Multipy Expense 8,165.22                 
     Church Planting Resources 1,500.00                 
     Church Compensation Expense 16,000.00              
     Boulder SDB Church Ministry Dev. 9,750.00                 
Mobilize Lay Leadership 401.95 
Website Revamp 8,849.03                 
Mading Bol 500.00 
Travel Reimbursement Summit #1 675.00 
Travel Reimbursement Summit #2 503.92 
Mobilize Lay Leadership 401.95 
Website Revamp 8,849.03                 
Mading Bol 500.00 
Travel Reimbursement Summit #1 675.00 
Travel Reimbursement Summit #2 503.92 
Pulse 4,700.00                 
Anchor of Hope 2,500.00                 
Berlin 2,200.00                 
Arkansas 1,000.00                 

Seventh Day Baptist Memorial Fund, Inc.
 Annual Statement

 December 31, 2021
Scholarship and Grant Programming
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Prayer Tabernacle 1,500.00                 
Followers of the Way 1,500.00                 
Lakeland Bible Church 1,500.00                 
Jesus es tu Solucion/Houston 11,250.00              
NYC Media Ministry Grant 5,000.00                 
Church Rev. grant 2,500.00                 
Rembrance 1,000.00                 
Washington DC 1,500.00                 

$255,041.38
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Permanent Endowments
Alfred University Henrietta V. P. Babcock Bequest

$4,657.64 $14,277.18
Unrestricted SDB Retirement Fund

Allen, Margaret B. Scholarship Lester M. Babcock Bequest
$141,546.90 $494,504.05
Allen Scholarship American Sabbath Tract and

     Communication Council 
Andover Seventh Day Baptist Church SDB Building Operations 

$6,671.08 Missionary Society 
Unrestricted

Dr. Lucy A. Babcock Fund
Hobart and Bessy Ayers Gift $11,235.17

$41,515.68 SDB Retirement Fund
SDB Denominational Budget

Rev. L. Wayne Babcock
Babcock Chair of Physics $962.76

$306,119.40 SDB Retirement Fund   (PROP)
Unrestricted

Jacob and Geessina Schuur Baker 
Eugenia L. Babcock Bequest Memorial

$629,082.36 $11,152.68
American Sabbath Tract and SDB Retirement Fund
    Communication Council 
Christian Education Council Lottie Baldwin Bequest
Missionary Society $36,103.50
Plainfield, NJ SDB Church SDB Camps
Unrestricted 

Barnett, E Francis
George H. Babcock Bequest $120,344.99

$3,905,466.18 Unrestricted
Alfred University / Unrestricted
American Sabbath Tract and Eva Austin Bates Bequest
     Communication Council $41,399.61
George H. Babcock Church Support Fund SDB Retirement Fund
Young People Preparing for Ministry 
Unrestricted 

 Seventh Day Baptist Memorial Fund, Inc.
Endowment Balances and Designated Beneficiaries

December 31, 2021

The Memorial Fund holds reserve funds Seventh Day Baptist agencies, boards and churches  as a service 
to the denomination. 
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Editor John D. Bevis Fund Clayton A. and Emma Langworthy 
$5,722.91 Burdick Fund
American Sabbath Tract and $22,905.09
     Communication Council SDB Retirement Fund

Bi-Centennial Education Fund Delos C. Burdick Bequest
$108,085.46 $335,829.09
Christian Education Council American Sabbath Tract and

     Communication Council 
Esther C. Bingham Bequest Missionary Society 

$33,935.74
SDB Retirement Fund Edward W. Burdick Bequest

$116,417.27
Charles H. Bond Seminary Scholarship American Sabbath Tract and

$130,683.94      Communication Council 
Bond Scholarship Unrestricted

Missionary Society 
OB Bond Evangelism

$1,016,610.55 Ella Grace Brown Burdick Fund
Permanent Income reserve $41,586.00

SDB Retirement Fund
Orville B. and Lucille D. Bond Fund

$70,467.02 Eugene K. and Francelia Burdick Fund 
Unrestricted $167,516.71

American Sabbath Tract and
Rev. Emmett H. Bottoms Memorial      Communication Council

$6,718.77 Missionary Society
SDB Retirement Fund

Harriet Burdick Bequest
Harriet Stillman Brown Bequest $1,624.22

$118,792.37 Unrestricted
Unrestricted

Margaret L. Burdick Bequest 
A. Blanche Burdick Memorial $149,522.51

$804.84 Albion, WI  SDB Church
American Sabbath Tract and American Sabbath Tract and 
     Communication Council      Communication Council
SDB Retirement Fund SDB Retirement Fund 

Missionary Society 
Dr. and Mrs. Alfred S. Burdick Unrestricted

$4,424,259.62
Historical Society Marjorie J. Burdick
Missionary Society $33,808.42
Unrestricted SDB Denomination Budget

Charity L. Burdick Bequest
$12,270.78
Unrestricted
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Raymond C. and Harriett S. Clarke Bequest
Lillian S. Burdick Fund $13,109.98
$200,134.48 SDB Retirement Fund
American Sabbath Tract and
     Communication Council Almeron M. Coon Bequest
DeRuyter, NY SDB Church $6,899.84
SDB Retirement Fund SDB Retirement Fund
Unrestricted 
Missionary Society Dayton B. and Mary A. Coon Fund
Young People Preparing for Ministry $6,480.53

American Sabbath Tract and
H. Laurence & Virgina Norman Burdick Fund      Communication Council

$31,897.70 Missionary Society
Christian Education Council

George E. Coon Bequest
R. W. and V. Burdick Memorial $59,113.02

$2,635.55 SDB Retirement Fund
Unrestricted

James H. Coon Bequest
Philip F. and Harriet V Burrows Gift $53,368.74

$2,455.04 American Sabbath Tract and
SDB Center Adminstrative Budget      Communication Council 

Missionary Society 
Carlton, IA SDB Church SDB Retirement Fund

$575.52
YPPM Mildred Saunders Coon Memorial 

$736.77
Chair of Church History and Homiletics Missionary Society

$92,849.87
Christian Education Council Anna Laura Crandall Bequest

$8,565.19
Chair of Greek Language and Literature American Sabbath Tract and

$169,203.22      Communication Council 
Unrestricted Missionary Society 

Chair of Pastoral Theology Ben R. and Matilda F. Crandall Gift
$781.78 $6,899.84
Christian Educations Council SDB Retirement Fund

Albert M. and Phoebe Gorton Clarke Fund Burton B. Crandall Memorial
$7,819.83 $1,243.21
Verona, NY SDB Church SDB Retirement Fund

Ethel Dickinson Clarke Memorial Jay W. Crofoot Fund
$12,034.50 $34,305.69
SDB Conference Services SDB Retirement Fund
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George E. and Lurana B. Crosley Bequest H. Eugene and Mary R. Davis
$428,773.44 $59,076.71
American Sabbath Tract and Missionary Society
     Communication Council
SDB Retirement Fund Harold L. Davis Memorial
Missionary Society $851.27

SDB Denomination Budget
Roy and Stella Cruzan Fund

$6,717.90 Jacob Davis Bequest
SDB Retirement Fund $345.03

Unrestricted
Blanche C. Cumberson

$120,804.34 Riley G. Davis Gift
Brookfield SDB Church $2,760.07

SDB Retirement Fund
Paul Cushman Memorial

$255,464.03 Samuel V. Davis Fund
Unrestricted $7,245.06

SDB Retirement Fund
Mabel J. Davidson Bequest

$315,652.79 Sylvia Kennedy Davis Bequest
Unrestricted $1,203.45

Lost Creek WV Cemetary
Alfred L. Davis Memorial

$120,344.99 Thurman C. Davis Bequest
SDB Retirement Fund $7,054.91

SDB Retirement Fund
Alva L. Davis

$11,252.73 U. F. Davis Fund
SDB Retirement Fund $15,155.14

SDB Retirement Fund
Antha L. Davis Bequest

$22,408.52 DeRuyter SDB Church Memorial Fund
A. L. Davis Fund for missionary purposes $176,186.10

Christian Social Action -  USA only
Courtland Van Horn Davis Memorial PROP

$117,988.63 American Sabbath T & CC
SDB Retirement Fund
Christian Education Council C. Harmon Dickinson Memorial 

$26,994.10
Duane L. Davis Continuing Shiloh, NJ SDB Church

Education Fund
$4,058.68

Elizabeth R. Davis Bequest
$20,122.59
SDB Retirement Fund
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E. J. and Isadore F. Ehret Bequest Larry E Graffius Memorial 
$152,811.53 $50,807.51
American Sabbath Tract and Summer Christian Service Corps
     Communication Council 
Christian Education Council Albert Gray Bequest
Missionary Society $6,472.76
Salem, WV SDB Church Unrestricted
Salem, WV  SDB Church Cemetery 
Middle Island, WV SDB Church Caroline Gray School Fund
Unrestricted $30,612.65

Permanent Endowment 
Farina, IL SDB Church

$164,069.13 Addie M. Green Bequest
Missionary Society $2,760.07
Unrestricted Missionary Society

Elbert A. Felton Bequest L. J. Green Gift
$400,815.84 $12,034.50
Unrestricted Unrestricted 

Ephraim B. Fisher Bequest Orville D. Green Bequest
$6,231.01 $149,226.13
Marlboro, NJ SDB Church SDB Retirement Fund

Leila P. Franklin Bequest Paul M. Green Bequest
$2,504.48 $15,431.40
Unrestricted SDB Retirement Fund

Missionary Society 
Bessie French Property

$8,368,814.42 George S. Greenman Bequest
Permanent Income Reserves $62,099.48

Unrestricted 
Anna Friesen Bequest

$103,486.41 Anna Mary Gurley Memorial
SDB Denomination Budget $19,842.75

SDB Retirement Fund
Stella B. Gauch Memorial

$2,096.40 David S. and Susan W. Gurley Memorial 
Unrestricted $19,842.75

Missionary Society
Sarah A. B. Gillings Bequest

$52,955.09 Thelma A. Hall Memorial
Unrestricted $2,406.90

Unrestricted
Margaret Glaspey Goodrich Memorial 

$759.85 Hammond, LA SDB Church
SDB Retirement Fund $190,327.38

SDB Retirement Fund
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Penelope R. Harbert Bequest Henry C. Hunting Bequest
$39,098.61 $9,689.85
Unrestricted Unrestricted

Charles F. Harris Memorial K Duane Hurley Bequest
$30,029.40 $12,034.50
Unrestricted Unrestricted

Rev. Everett T. Harris Memorial K Duane Hurley Memorial
$365.77 $25,600.79
Unrestricted Salem SDB Church

Vivian W Harris Bequest Independence - Alfred Station Gift
$53,725.85 $6,017.25
Unrestricted SDB Denomination Budget 
Missionary Society

Indianapolis, IN SDB Church
Ruth Hazen Memorial $50,339.46

$123,134.49 Unrestricted
Unrestricted

David Nelson Inglis Bequest
Ethel H. Hillhouse Bequest $6,718.77

$80,959.78 SDB Retirement Fund
Unrestricted SDB Denomination Budget 

Celia Hiscox Bequest Irvington, NJ SDB Church
$5,132.98 $75,924.59
SDB Retirement Fund Unrestricted

Orlando Holcomb Gift L. Howard and Iva N. Jacox Memorial
$1,534.61 $17,962.65
Young People Preparing for Ministry Alfred, NY SDB Church

Gregory E. Holloway Gift Gertrude Johnson Bequest
$87,062.86 $12,415.56
Gregory E. Holloway Fund Reserve SDB Retirement Fund

Hornell, NY SDB Church Memorial Daisy M. Jones Bequest
$35,673.22 $33,808.42
Unrestricted Unrestricted

Mabel Potter Hubbard Bequest Ella Eaton Kellogg Bequest
$13,800.13 $6,899.84
Plainfield, NJ SDB Church SDB Retirement Fund
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Charles Kennedy Memorial Anne Graffius/Timothy Mackintosh Fund
$117,600.19 $14,716.96
Lost Creek Cemetery Graffius/Mackintosh Reserve Account

Nora Kennedy Fund Jennie V. Main Bequest
$100,068.57 $1,038.77
Lost Creek SDB Church Christian Education Council

Walter D. and Evangeline C. Kenyon Mem. Leon M Maltby Annuity Bequest
$133,363.81 $13,037.69
Unrestricted Unrestricted

Franklin A. Langworthy Bequest Leon M Maltby Bequest
$11,655.08 $180,517.48
Unrestricted Unrestricted

Missionary Society
L.B. Lee Memorial

$51,842.09 Mary E. Maxon Bequest
L.B. Lee Church Planting Fund $29,400.72

SDB Women’s Society
Leon & Dorothy Lawton

$127,996.98 L. Harrison North Memorial
Missionary Society $16,957.58
Unrestricted Unristricted

Emogene Taylor Lewis Bequest Mary S. Maxson Memorial
$28,298.43 $345.03
SDB Retirement Fund Unrestricted

Nathan E. Lewis Bequest Russell and Sue Maxon Memorial
$108,791.19 $10,145.08
Nathan E. Lewis Fund for the Blind Christian Education Council
SDB Camps of New England & Eastern NY

Mary M. McBurney Bequest 
William and Marian Lewis Trust $8,027.87

$365,916.90 Jackson Center, OH SDB Cemetery
Unrestricted Missionary Society 

American Sabbath Tract and
Lelia Davidson Livermore Memorial      Communication Council 

$536.35
Unrestricted W.E. Merrill Bequest

$4,813.80
Mrs. Eli F. Loofboro Memorial Unrestricted

$364.40
SDB Retirement Fund G. J. and Cretora Miars

$5,687.50
Jackson Center, OH  Historical Society
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Chet Miller Memorial Piscataway, NJ SDB Cemetery 
$842.42 $17,081.03
SDB Senior Saints Piscataway Cemetery Reserve

Orpheus S. Mills in Memory of Myra Place Memorial
D. C. and H. F. Burdick $386.45
$2,760.07 Unrestricted

Milton College Fund Plainfield Chair of Doctrinal Theology
$321,063.98 $146,320.08
Unrestricted Christian Education Countil

Milton Junction, WI SDB Church Rev. Herbert L. Polan Memorial 
$389,025.90 $1,056.78
Albion, WI SDB Church SDB Retirement Fund

Nathan O. Monroe Memorial Charles Potter Chair of History
$420.78 and Political Science
SDB Administrative Budget $431,569.44

American Sabbath Tract and
New York City, NY 1st SDB Church      Communication Council

Theological Scholarship Plainfield, NJ SDB Church 
$133,422.42
Christian Education Council Sarah P. Potter Bequest 

$61,655.05
Jeanett D. Nida Memorial American Sabbath Tract and

$77,218.76      Communication Council
Jeanett D. Nida Medical Relief Fund SDB Retirement Fund

Missionary Society
Nile, NY SDB Church of Friendship Plainfield, NJ SDB Church

$39,294.85
Unrestricted William Reilay Potter Bequest

$2,760.07
Nortonville Church Gift Unrestricted

$368,694.46
Unresticted Allen and Eliza Prentice Memorial

$84,756.13
Pauline M Pelletier Bequest Unrestricted

$10,338.40
Unrestricted C. A. and E. M. North Bequest

$24,068.99
Piscataway, NJ SDB Church Memorial Plainfield Church, NJ

$191,468.87 Historical Society
American Sabbath Tract and Daytona Beach Church, FL
     Communication Council 
SDB Retirement Fund Steven Allen Rahn Memorial
Missionary Society $740.41

Missionary Society
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Asa Fitz Randolph Bequest David P. Rogers Memorial
$1,446,155.81 $36,011.80
American Sabbath Tract and American Sabbath Tract and
     Communication Council      Communication Council 
Christian Education Council Missionary Society
Historical Society 
Missionary Society Ethel C. Rogers Bequest
Plainfield, NJ SDB Church $91,809.68

SDB Retirement Fund
Mrs. Winfield (Eva Gurley) Randolph 

Fund Mabel T. Rogers Bequest
$21,448.80 $1,381.85
     (In Memory of her parents, David S. Unrestricted
     and Susan W. Gurley)
Missionary Society Salemville Cemetery

$48,137.99
Gideon H. and Lucy Fitz Randolph Permanent Income Reserve

Fund
$21,448.80 San Diego SDB Church Gift
SDB Retirement Fund $150,890.06

Unrestricted
Mary E. Rich Bequest

$31,049.63 Julia A. Saunders Bequest
American Sabbath Tract and $3,450.01
     Communication Council SDB Retirement Fund
Missionary Society 

Mabel A. Saunders Bequest
Richburg Church Gift $10,450.62

$171,207.37 Unrestricted
Fund for new churches starts

Schenectady, NY SDB Church Fund
Clarence M. Rogers Memorial $426,258.62

$113,677.75 Schenectady, NY Church Fund 
Clarence M. Rogers Fund for Camps      for lay education

Clarence M. and Ruth D. Rogers Memorial Fund Agnes Post Schertz Bequest
$124,776.14 $35,748.05
Clarence M. Rogers Fund for Salem Church Unrestricted

Clark Rogers Bequest Dr. Lloyd D. and Oma P. Seager Memorial
$20,677.50 $14,176.02
Plainfield, NJ SDB Church SDB Retirement Fund

Seventh Day Baptist Building Fund
$131,687.27
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Seventh Day Baptist Missionary Society Bea L. DeVard / Stonefort, IL
$22,277.74 $3,369.66

Unrestricted
Seventh Day Baptist Seminary Fund

$524,644.31 Daisy Jett Summers Bequest
Christian Education Council $63,421.06

Young People Preparing for Ministry
Elder J. F. Shaw Fund

$1,967.21 Alvadore Sutton Fund
Unrestricted $11,211.10

Middle Island, WV SDB Church 
Florence P. Sheppard Bequest Salem, WV SDB Church 

$163,092.56
American Sabbath Tract and Rev. Erlo E. Sutton Memorial
     Communication Council $1,867.64
Unrestricted (Milton College) Christian Education Council
Missionary Society (for Audio-Visual Work)
Plainfield, NJ SDB Church 
SDB Retirement Fund Mary Burdick Sutton Memorial
Unrestricted $1,301.87

Christian Education Council
Charles G. Sinclair

$7,054.91 Syracuse, NY SDB Church
Missionary Society $21,109.79

SDB Retirement Fund
Sylvia L. Smith Bequest

$7,246.01 W. H. Tassell Bequest
SDB Retirement Fund $42,682.41

Southampton, IL SDB Church John & Irene Thompson Bequest
$2,070.02 $65,699.28
Parsonage Fund Unrestricted
Unrestricted

Frank Thurman Memorial
Susie B. Stark Bequest $65.08

$4,002.65 Unrestricted
SDB Retirement Fund

Helen A. Titsworth Bequest
Mary K. Stewart Memorial $83,054.63

$12,034.50 Unrestricted
Unrestricted

Mary E. Tomlinson Bequest
Henry W. Stillman Fund $9,002.70

$362,189.04 SDB Retirement Fund
Unrestricted
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Viola C. D. Trainer Fund Ralph Weber
$137,910.18 $12,034.50
American Sabbath Tract and Unrestricted
     Communication Council 
Missionary Society Fremont C. Wells Bequest
SDB Retirement Fund $3,968.02
SDB Building Operations Unrestricted
Women’s Society 

Lois M. Wells Memorial
Utica, WI SDB Church $157,229.79

$6,899.84 Lois M. Wells Music Scholarships
Unrestricted

Lucy Davidson Wells Bequest
Kenneth Van Horn Memorial $583.33

$2,900.32 Unrestricted
Unrestricted

Welton, IA SDB Church Memorial 
Madge S. Van Horn Memorial $21,873.09

$12,342.91 American Sabbath Tract and
SDB Allegheny Association of Churches      Communication Council

Missionary Society 
Rua R. Van Horn Bequest Welton, IA SDB Cemetery

$42,007.93
SDB Retirement Fund West Edmeston, NY SDB Church

$38,465.77
John Vergeer Memorial First Brookfield SDB Church 

$24,068.99
Unrestricted Westerly, RI 2nd SDB Church

$2,690.32
William Voyce Memorial SDB Retirement Fund

$2,406.90
SDB Histrocial Society Eva Green White Memorial

$727.92
Walworth, WI SDB Church SDB Retirement Fund

$214,625.25
SDB Denomination Budget Adelbert A. Whitford Memorial
SDB Retirement Fund $348.07
Christian Education Council Unrestricted
Missionary Society

John F. Wilhelm Annuity Bequest
Nathan Wardner Bequest $2,670.12

$159,186.60 Unrestricted
Alfred University 
American Sabbath Tract and Probasco/Wilkinson Scholarship Fund
     Communication Council $617,501.69
Unrestricted Probasco/Wilkinson Scholarship Reserve
Missionary Society     Education Fund
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Emily Wilson Memorial Fund Other Endowments
$144,446.30
Unrestricted S.J. and Emma C. Davis Memorial

$152,270.13
E. Adelbert Witter Bequest  Unrestricted

$6,899.84
SDB Retirement Fund Joe & Aubrey Pradetto

$49,261.60
William E. Witter Bequest Adoption

$17,391.89
SDB Retirement Fund LPD Helping Hand

$96,103.28
Russell Wodard Gift Women's Society

$30,987.92
SDB Administrative Budget Total Other Endowments

$297,635.01
Frances L. Young Bequest

$6,762.64

SDB Retirement Fund Total of All Endowments
$35,490,349.95

$29,079,292.39

Total Permanent Endowments
$35,192,714.94
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